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This being the first public issue of the Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of each Equity Share is % 10/-. The
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invited of the section titled “Risk Factors” beginning on page no. 36 of the Draft Red Herring Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that the Draft Red Herring Prospectus contains all information with regard to our
Company and this Issue, which is material in the context of this Issue, that the information contained in the Draft Red Herring Prospectus is true and correct in all material aspects
and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes the
Draft Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect.

The Equity Shares offered through the Draft Red Herring Prospectus are proposed to be listed on the SME Platform of National Stock Exchange Limited (“NSE”). In terms of
Chapter IX of the SEBI ICDR Regulations, as amended from time to time, our Company has received an ‘in-principle’ approval letter dated [e] from NSE. For the purpose of this

Issue, the Desiinated Stock Exchanie will be NSE.
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IN THE NATURE OF DRAFT ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING
SALIENT FEATURES OF THE DRAFT RED HERRING PROSPECTUS.

The following is a general summary of certain disclosures in the Draft Red Herring Prospectus and the terms
of the Issue and is not exhaustive, nor does it purport to contain a summary of all the disclosures in the Draft
Red Herring Prospectus or all details relevant to prospective investors. This summary should be read in
conjunction with, and is qualified in its entirety by, the more detailed information appearing elsewhere in the
Draft Red Herring Prospectus, which is available at the website of the EMERGE Platform of the NSE at
www.nseindia.com, the Company at www.haritindustries.com/investors and the BRLM at
www.indorient.in/offerdocument.php.

References below to page numbers are to the page numbers of the Draft Red Herring Prospectus dated March
19, 2026. Unless otherwise specified all capitalised terms used herein and not specifically defined bear the
same meaning as ascribed to them in the Draft Red Herring Prospectus.

1. | Summary of the Primary Business
Company Overview: Our Company is operating as a fully integrated textile manufacturing entity,
in the Home Textile Sector. The Company currently has an inhouse readymade curtain, fabric for
curtains and upholstery manufacturing and fabric processing capabilities through which they are
positioned to sell economy and premium ranged products through their own brands as well as on
private and white labelling basis.
Product/ Service Offering: Our Company offers integrated textile operations across readymade
curtains, fabrics for curtains and upholstery as well as fabric processing services as its core
services.
Description of industries served and typical customer/ clients of the Company: Our customer
portfolio spans across two key industries i.e. apparels (for job work) and home textiles. We have a
wide customer base, having served 1,278 clients in Fiscal 2025.
Segment reporting details and their revenue contribution for the reporting periods in a
tabular form: The table below sets forth our business division-wise revenue break-up for the six
months period ended September 30, 2025, and Fiscals 2025, 2024 and 2023 based on the Restated
Consolidated Financial Statements:

(T in Lakhs)
Six months
period ended Fiscal 2025 Fiscal 2024 Fiscal 2023
September 30,
2025
Descriptio % of % of % of % of
n Reven Reven Reven Reven
Amou ue Amou ue Amou ue Amou ue
nt from nt from nt from nt from
Operat Operat Operat Operat
ions ions ions ions
Fabrics for
Curtain & | 2,294.3 36.16 4,121.2 31.99 3,346.7 2830 4,661.6 4531
and 4 0 8 4
Upholstery
Fabric
Processing | 3,272.6 6,377.0 5,449.6 3,390.1
(Job 6 51.58 4 49.49 0 46.08 9 32.95
Works)
Readymad | 13 09 | gog | LI6LS | g | 10991 9351 73500 | 714
e Curtains 2 3
Yarn and
Greige 1,030.6 1,453.7 1,160.0
Fabric 110.60 1.74 6 8.00 9 12.29 9 11.27
Trading




Other
Operating 223.83 353 | 203.41 1.58 | 475.59 4.02 | 342.33 3.33
Income

Total

Revenue 6,344.5 12,884. 11,825. 10,289.

from 5 100.00 24 100.00 69 100.00 37 100.00
Operations

Above table as certified by M/s Maheshwari & Co., the Statutory Auditor of our Company,
pursuant to their certificate dated March 19, 2026.

Geographies Served: Our Company has a pan-India presence in 16 states, with a well-distributed
market coverage. Our key-geographies include Maharashtra, Karnataka, Telangana, Gujarat and
Uttar Pradesh.

Customers Served: Our customer portfolio spans across two key industries i.e. apparels (for job
work) and home textiles.
Revenue concentration in terms of top 5 clients:

Customer % of Revenue from Operations
Name Six month | Fiscal 2025 Fiscal 2024 Fiscal 2023

ended
September 30,
2025

% of Revenue 21.38 19.91 16.32 18.09

from Top 5

customers

Key Manufacturing Facilities: Our Company has five manufacturing facilities (four operational
and one currently under approval stage), one finishing-cum-warehousing unit and two godowns,
spread across Bhiwandi, Maharashtra.

Business strengths and strategies: Our business strengths are:

(i)  Wide customer base;

(ii.)  Single-stop solution for customers enabled by an integrated unit with multiple capabilities

across weaving, digital printing, dyeing, embroidery & finishing;

(iii.) Experienced and committed management team;

(iv.) Our in-house cloud application for retail and wholesale clients

(v.) Extensive product portfolio spanning diverse price points

Our key business strategies involve:

(i) Augmenting capacity via acquisition of existing units or leasing out units to expand capacity.

(i) Further penetrate our fabric business into upholstery & other use case industries to boost
revenue.

(ii1) Expansion of business to pan-India geographical reach.

For further details, please refer to the chapter titled “Our Business” beginning on page no. 211 of
the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the NSE on
March 19, 2026.

Summary of the Industry

The Indian Home Textile Industry is a sub-part of the broader Indian Textile and Apparel Industry,
which was valued at INR 14,70,100 crore in FY25 (Source: Ministry of Commerce & Industry).
Within this, exports accounted for INR 3,00,142 crore. Overall, India’s Home Textile segment
account for approximately 7.5% of the domestic textile & apparel market (after excluding
exports).

India’s Home Textile market was valued at INR 62,756 crore in FY 2020, which grew at a CAGR
of approximately 6.9% to reach INR 87,472 crore by FY 2025. Its growth has majorly been driven
by rising urbanization and increased consumer preference for premium home furnishings. The
Indian home textile market is now projected to grow at a CAGR of approximately 8.9% from FY25
to reach INR 1,45,894 crore by FY31F. This growth is expected to be driven by further rising
disposable incomes, as the per capita income is expected to grow at 7.3% CAGR between 2023 to
2030 (Source: Mint), which enables higher spending on lifestyle and home improvement products.
Urban population is projected to be close to ~40% of the population by 2030 (Source: United
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Nations Department of Economic and Social Affairs), also leading to a surge in residential demand
and consequently, home textiles. Additionally, changing lifestyle preferences, especially in Tier 2
and Tier 3 cities, are driving greater demand for branded, stylish, and comfortable home
furnishings. At the same time, the rapid growth of e-commerce and direct-to-consumer channels is
accelerating market expansion.

For further details, please refer to the chapter titled “Industry Overview” beginning on page no.
156 of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the
NSE on March 19, 2026.

Promoters of the Issuer

Sr. Name Individual/ | Experience & Educational Qualification

No. Corporate

1. Ms. Individual | Ms. Devyani Pankaj Mishra, aged 48 years, is the Promoter,
Devyani First Director and Whole Time Director of our Company. Ms.
Pankaj Devyani Pankaj Mishra holds 71,41,400 Equity Shares,
Mishra equivalent to 48.15% of the pre-Issue share capital.

2. Mr. Individual | Mr. Pankaj Chandrakant Mishra, aged 47 years, is the
Pankaj Promoter, First Director and Managing Director of our
Chandra Company. Mr. Pankaj Chandrakant Mishra holds 68,58,530
kant Equity Shares, equivalent to 46.24% of the pre-Issue share
Mishra capital.

For further details, please refer to the chapter titled “QOur Promoters and Promoter Group”
beginning on page no. 296 of the Draft Red Herring Prospectus filed by our Company in the
EMERGE Platform of the NSE on March 19, 2026.

Objects of the Issue
Sr Objects Description
N
0.
1. | Repayment / pre-payment, in full or | As of January 31, 2026, our Company had total

in part, of certain outstanding loans | outstanding principal borrowings of I 8,606.65
availed by our Company Lakhs on a consolidated basis, of which the
facilities earmarked for repayment / prepayment
from Net Proceeds have an outstanding principal
amount of X 7,229.11 Lakhs as January 31, 2026.
Our Company intends to utilize an aggregate
amount of X 5,248.00 Lakhs from the Net Proceeds
towards repayment / prepayment of all or a portion
of certain earmarked outstanding borrowings
availed by our Company, comprising of 60.98% of
our total fund based outstanding borrowings as of
January 31, 2026.

2. | General Corporate Purposes The general corporate purposes for which we
propose to utilize the Net Proceeds includes
meeting day to day expenses which includes
amongst other things, short-term working capital
requirements, expansion into new units, payment
of pre-payment charges for loan prepayments,
meeting day to day expenses which may include
salaries and wages, administration, insurance,
repairs and maintenance, payment of taxes and
duties, brand building and other marketing
expenses, meeting expenses incurred in the
ordinary course of business and towards any
exigencies, and any other purpose as considered




expedient and as approved periodically by our
Board or a duly constituted committee thereof.

For further details, please refer to the chapter titled “Objects of the Issue” beginning on page no.
120 of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the
NSE on March 19, 2026.

Pre and post offer shareholding of Promoter(s), members of the Promoter Group and top 10
shareholders

Sr. | Pre-Issue shareholding Post-Issue shareholding as at the
No. date of Allotment
Shareholders Number of | Shareholdin At the Issue Price
Equity g (in %) Number of | Shareholding (in
Shares Equity Shares %)
Promoters
1. | Ms. Devyani 71,41,400 48.15 [e] [e]
Pankaj Mishra
2. | Mr. Pankaj 68,58,530 46.24 [e] [e]
Chandrakant
Mishra
Promoter Group
3. | Mr. 20,000 0.13 [e] [e]
Shyamsundar
Prabhudayal
Sharma
4. | Ms. Sunita 8,000 0.05 [e] [e]

Ramesh Sharma
Public Shareholders (top 10 Shareholders)

5. | Kanakraj 64,000 0.43 [e] [e]
Sukanraj

6. | Gaurishankar 46,000 0.31 [e] [e]
Bagicharam
Agarwal

7. | Rekha Tiwari 40,000 0.27 [e] [e]

8. | Anuja Suraj 40,000 0.27 [e] [e]
Ambre

9. | Rajesh 40,000 0.27 [e] [e]
Ganeshmal
Sharma

10 | Ram  Krishna 40,000 0.27 [e] [e]
Niketan Pvt.
Ltd.

11 | Sushma 34,000 0.23 [e] [e]
Gaurishankar
Agarwal

12 | Tarak  Arvind 32,000 0.22 [e] [e]

. | Modi

13 | Jigna Amish 32,000 0.22 [e] [e]

. Sanhgavi

14 | Girish  Govind 24,000 0.16 [e] [e]

. Gangal

Total 1,44,19,930 97.22 [o] [e]

Notes:

1) Includes all options, if any, that have been exercised until date of prospectus and any transfers
of equity shares by existing shareholders after the date of pre-issue and pre band advertisements
until date of prospectus.

2) Based on the Issue Price of X [e] and subject to finalisation of the basis of allotment.
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For further details, please refer to the chapter titled “Capital Structure” beginning on page no. 104
of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the NSE
on March 19, 2026.

Summary of Restated Consolidated Financial Information

Following are the details as per the Restated Consolidated Financial Statements for the six months
period ended September 30, 2025, and Fiscals March 31, 2025, March 31, 2024, and March 31,
2023:

(% in Lakhs, unless mentioned otherwise)

Sr. Particulars Six months Fiscals
No. period ended March 31, March 31, March 31,
September 30, 2025 2024 2023
2025

1) Share Capital 100.00 100.00 100.00 100.00

2) Net Worth 4,535.82 3,914.40 2,702.97 1,968.27

3) Revenue from 6,344.52 12,884.24 11,825.69 10,289.37
Operations

4) EBITDA 1,117.10 2,199.02 1,547.50 1,324.09

5) Profit after Tax 621.42 1,211.43 734.70 784.53

6) Basic Earnings per 4.44 8.65 5.25 5.60
share* (in %)

7) Diluted Earnings per 4.44 8.65 5.25 5.60
share* (in X)

8) Return on Equity / 14.71 36.61 31.46 50.06
Net Worth (in %)

9) Net Asset Value per 32.40 27.96 19.31 14.06
equity share

10) | Total borrowings 8,039.22 5,747.65 6,566.02 5,962.67

11) | Cash flow from 704.12 1,646.77 827.33 (480.28)
operating activities

12) | Cash flow from (2,554.71) (254.36) (954.37) (1,072.99)
investing activities

13) | Cash flow from 2,065.49 (1,349.46) 120.19 748.07
financing activities

*Earning per share for the period ended September 30, 2025, has been presented on a non-
annualised basis.

For further details, please refer to the section titled “Financial Information” beginning on page
no. 308 of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of
the NSE on March 19, 2026.

Summary of Key Performance Indicators

Six-Month
Period
Particulars Unit ended Fiscal 2025 Fiscal 2024 Fiscal 2023
September
30, 2025@
GAAP Financial Performance Measures
Revenue from | X in 6,344.52 12,884.24 11,825.69 10,289.37
Operations Lakhs
Profit After Tax 4 in 621.42 1,211.43 734.70 784.53
Lakhs
Non GAAP Financial Performance Measures
Earning Before 1,117.10 2,199.02 1,547.50 1,324.09
Interest, Tax,
Depreciation  and

Amortisation
(EBITDA)

4 in
Lakhs




EBITDA Margin % 17.61 17.07 13.09 12.87
PAT Margin % 9.79 9.40 6.21 7.62
Debt to Equity times 1.77 1.47 243 3.03
Return on Equity % 14.71 36.61 31.46 50.06
Return on Capital % 8.80 23.92 17.17 18.62
Employed

Non GAAP Operational Performance Measures

Total Production™ | metres 2,88,63,749 | 5,98,65,684 5,54,23,270: 3,33,89,258
Readymade Curtain 561 569 884 1,576
SKUs number

Fabrics for curtain 5,736* 9,060 9,445 9,379
& upholstery SKUs number

Clients served number 960 1,278 1,444 1,369

5 Total production includes quantities from processing job work as well as in-house
manufacturing.

# As the Company follows a forward-integrated business model, the reported production figures
may reflect overlapping quantities, since output from one stage of production is used as input
for subsequent stages. Accordingly, the total production numbers include internal consumption
and should not be interpreted as representing entirely distinct or independent units.

@ Respective ratios and values are not Annualised

* The Company launches new sets of designs in quarter 2 of each financial year, the sale of
which starts in the month of October. Therefore, the number of fabric SKUs for 6 months ending
September are lower. The same is expected to increase at the end of the Fiscal with new
launches

** The increase in production during Fiscal 2024 compared to Fiscal 2023 was not
proportionate to the corresponding increase in revenue. This variance is primarily attributable
to the rise in job work revenue during the year. It is important to note that job work revenue
contributes to Revenue from Operations only to the extent of services rendered on the product,
as against the curtains & fabric sales

GAAP Financial Measures

1. Revenue from Operations: Revenue from Operations as appearing in the Restated
Consolidated financial statements.

2. Profit After Tax (PAT): This amount is Profit after tax as appearing in the Restated

Consolidated financial statements.

Non-GAAP Financial and Operational Measures

1. EBITDA: Profit after tax, plus tax expenses, Interest expense, depreciation and
amortization expenses, extraordinary items, prior period adjustments and reduced by other
income.

2. EBITDA Margin: EBITDA divided by Revenue from Operations for the respective
fiscal/period end.

3. PAT Margin: Profit after tax divided by Revenue from Operations.

4. Debt to Equity Ratio: Debt divided by Total Shareholders Fund; Debt is derived from Total
Debt (Short term borrowings plus Long-term borrowings plus total lease liabilities); Total
Shareholders Fund is derived from sum of Total Equity Share capital and Reserve and
Surplus.

5. Return on Equity: Net profit after tax divided by Average of total Shareholder’s funds at
the end of the fiscal/period end and total Shareholder’s funds at the beginning of the
fiscal/period end.

6. Return on Capital Employed: Earnings before interest taxes and extraordinary items
divided by Capital employed. EBIT is calculated as Profit before tax plus Interest expense;
Capital Employed includes Tangible Net worth plus Total Debt plus deferred tax liability.




10.

Total Production: Actual production of the Company over all the operational
manufacturing units which include weaving, embroidery, dyeing and printing.
Readymade Curtain SKUs: Total number of Stock Keeping units sold by the Company for
Readymade Curtains Division

Fabrics for curtain & upholstery SKUs: Total number of Stock Keeping units sold by the
Company for Curtains & Upholstery Division

Number of Clients served: Total number of clients billed by the Company which will
include wholesalers, retailers, corporates & fabric processing clients to achieve its revenue
from operations

For further details, please refer to the chapter titled “Basis for Issue Price” beginning on page no.
135 of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the
NSE on March 19, 2026.

Risk Factors
The following are the top 10 internal risk factors as disclosed in the Draft Red Herring Prospectus:

1.

Significant revenue from the State of Maharashtra: Our Registered Office is situated in
Mabharashtra, and we derive a significant portion of our revenue from the state of Maharashtra,
making us vulnerable to geographical concentration risk. Any adverse developments affecting
our operations in Maharashtra could have an adverse impact on our revenue and results of
operations. We derived 69.15%, 71.23%, 68.12% and 58.13% of our revenue from the state of
Mabharashtra for the six months period ended September 2025 and Fiscals 2025, 2024 and 2023
respectively.

Concentration of manufacturing facilities in the State of Maharashtra: Our manufacturing
and finishing / warehousing facilities are currently concentrated in the state of Maharashtra in
India. Any significant social, political, economic or seasonal disruption, natural calamities or
civil disruptions within the state of Maharashtra could have an adverse effect on our business,
results of operations, financial condition and cash flows.

Dependency on limited number of key suppliers: Our operations are dependent on a limited
number of key suppliers. Contribution of our top 10 suppliers was 61.07%, 64.49%, 56.93%
& 53.02% for the six months period ended September 2025 and Fiscals 2025, 2024 and 2023
respectively. Any disruption or change in terms with these suppliers could impact our ability
to deliver services, affecting our business, financial condition, and results of operations.
Concentration of supplier base for raw materials, stores and consumables in
Maharashtra: Our supplier base for our raw materials and stores and consumables is
concentrated in Maharashtra, and any supply chain disruptions, operational delays, or increased
costs in the region could adversely affect our business and financial performance.

Revenue generation from key customers: A certain amount of our revenue is generated from
certain key customers. We do not have long term agreements with such customers.
Contribution of our top 10 customers was 32.43%, 29.24%, 24.15% & 27.52% for the six
months period ended September 2025 and Fiscals 2025, 2024 and 2023 respectively The loss
of one or more such customers, the deterioration of their financial condition or prospects, a
reduction in their demand for our products could adversely affect our business, results of
operations, financial condition and cash flows.

Impact of fluctuations in pricing: Any increase or fluctuations in the prices of raw materials
and stores and consumables may adversely impact the pricing and supply of our products and
have an adverse effect on our business, financial condition, results of operations and cash
flows.

Dependency on Corporate and Wholesale Clients: Our manufacturing business operations
are partially dependent on corporate and wholesale clients, particularly in the home textiles
and furnishings segment. We derived 28.17%, 25.18%, 27.87% and 34.47% of our
manufacturing revenue from our corporate and wholesale clients for the six months ended
September 30, 2025, Fiscals 2025, 2024 and 2023 respectively. Any significant change in their
business models, procurement policies, or, if we fail to adapt to their evolving requirements,
would lead to a loss of business, reduced revenue, and adversely affect our financial condition.
Corporate Filings: There have been certain inadvertent inconsistencies in some of our
historical corporate filings, which may result in penalties or fines being imposed by the
competent regulatory authority.




9. Past Issue of Equity Shares: Our Company had undertaken a preferential issue of equity
shares in the past for which subscription monies received from shareholders were not collected
and maintained in a separate bank account as prescribed under the Companies Act. Further, the
Company has filed a compounding application for this non-compliance. The Company may be
subject to penalties for its actions in this respect.

10. Variations in Demand and Changes in Consumer Preferences: We operate in the curtain
plus fabric manufacturing and fabric processing segment under the home textile segment which
is a fast fashion fabric solution, which is vulnerable to variations in demand and changes in
consumer preferences, and which could have an adverse effect on our business, results of
operations and financial condition.

For further details, please refer to the chapter titled “Risk Factors” beginning on page no. 36 of
the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the NSE on
March 19, 2026.

9. | The details of weighted average cost of acquisition of shares for Promoter and selling
shareholders
Particulars Number of Equity | Weighted average | WACA per Equity
Shares held as on | cost of acquisition | Shares acquired in
date* (“WACA”) per | last one year*
Equity Share (in )V
Promoters
Ms. Devyani Pankaj 71,41,400 3.23 Nil
Mishra
Mr. Pankaj 68,58,530 3.21 Nil
Chandrakant
Mishra
Selling Shareholders
N.A. | N.A. | N.A. | N.A.
@ For arriving at the weighted average price at which the specified securities of the Company
were acquired by the Promoters in the last one year, only acquisition of specified securities has
been considered while arriving at the weighted average price per specified security for last one
year.
*4s certified by M/s Maheshwari & Co., Chartered Accountants, Statutory Auditor of the
Company, by way of their certificate dated March 19, 2026.
For further details, please refer to the chapter titled “Capital Structure” beginning on page no. 104
of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the NSE
on March 19, 2026.
10. | Board of Directors and Key Managerial Personnel

Sr. Name of Board Director and Key Managerial Designation
No. Personnel
1. Mr. Pankaj Chandrakant Mishra Chairman and Managing
Director
2. Ms. Devyani Pankaj Mishra Whole-Time Director
3. Mr. Chandrakant Ramswaroop Mishra Non-Executive Director
4. Mr. Rajesh Harilal Thakkar Non-Executive Independent
Director
5. Mr. Rajesh Bhalchandra Dhume Non-Executive Independent
Director
6. Ms. Vidhi Parekh Chief Financial Officer
7. Ms. Ankita Dhabhai Company Secretary &
Compliance Officer

For further details, please refer to the chapter titled “Our Management’ beginning on page nos.
279 of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of the
NSE on March 19, 2026.




Auditor Qualifications

The Restated Consolidated Financial Statements do not contain any qualification requiring
adjustments by the Statutory Auditors.

For further details, please refer to the section titled “Financial Information” beginning on page
no. 308 of the Draft Red Herring Prospectus filed by our Company in the EMERGE Platform of
the NSE on March 19, 2026.

12.

Summary table of Outstanding Litigations

Name of | Criminal Tax Statutory | Disciplinary Material Aggregat
Entity Proceedi | Proceedi or Actions by Civil e Amount
ngs ngs Regulator | the SEBI or | Litigations | Involved
y Stock R in
Proceedin | Exchanges Lakhs)
gs
Company
By the 1 Nil Nil Nil Nil 10.67
Company
Against Nil Nil 3 Nil Nil Not
the Quantifia
Company ble
Subsidiaries
By the 1 Nil Nil Nil Nil 0.11
Subsidiar
y
Against Nil 1 Nil Nil Nil 76.49
the
Subsidiar
y
Promoters
By the Nil Nil Nil Nil Nil Nil
Promoter
Against Nil Nil Nil Nil Nil Nil
the
Promoter
s
Directors (Other than Promoters)
By the Nil Nil Nil Nil 1 Not
Directors Quantifia
ble
Against Nil 1 1 Nil Nil 7.84
the
Directors
Key Managerial Personnel
By our Nil N.A. Nil Nil Nil Nil
KMPs
Against Nil N.A. Nil N.A. N.A. Nil
our
KMPs
Senior Management Personnel
By our Nil N.A. Nil N.A. N.A. Nil
SMPs
Against Nil N.A. Nil N.A. N.A. Nil
our SMPs
Group Companies




By the 2 N.A. Nil N.A. 1 9.69
Group
Company
Against N.A. N.A. Nil N.A. 1 7.21
the
Group
Company

For further details, please refer to the chapter titled “OQutstanding Litigations and Material
Developments” beginning on page no. 334 of the Draft Red Herring Prospectus filed by our
Company in the EMERGE Platform of the NSE on March 19, 2026.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as
amended (the “Securities Act”) or any state securities laws in the United States and may not be offered
or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in
Regulation S of the Securities Act), except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be offered
and sold outside the United States in offshore transactions in reliance on Regulations under the
Securities Act and in compliance with the applicable laws of the jurisdiction where such offers and sales
occur. There will be no public offering of the Equity Shares in the United States.
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